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���*HQHUDO�FRPPHQWV�
(VWDEOLVKPHQW�RI�WKH�,QIRUPDWLRQ�&RPPLVVLRQHU�
7KH� $XVWUDOLDQ� *RYHUQPHQW� LV� WR� EH� FRPPHQGHG� RQ� LWV� LQLWLDWLYH� LQ� HVWDEOLVKLQJ� WKH�
VWDWXWRU\�UROH�RI�WKH�,QIRUPDWLRQ�&RPPLVVLRQHU���7KH�DEVHQFH�RI�D�VWDWXWRU\�DGYRFDWH�IRU�
WKH� OHJLWLPDWH� SXEOLF� LQWHUHVW� LQ� LQIRUPDWLRQ� KHOG� E\� WKH� *RYHUQPHQW� LV� D� IXQGDPHQWDO�
GHILFLHQF\�LQ�WKH�GHPRFUDWLF�UHODWLRQVKLS�EHWZHHQ�FLWL]HQV��RUJDQLVDWLRQV�DQG�JRYHUQPHQW��
7KH�SULPDU\�IRFXV�RI�WKH�,QIRUPDWLRQ�&RPPLVVLRQHU�PXVW�EH�RQ�HQVXULQJ�WKDW�DFFHVVLEOH��
HTXLWDEOH� DQG� HIIHFWLYH� PHFKDQLVPV� DUH� HVWDEOLVKHG� DQG� PDLQWDLQHG� RYHU�WLPH� IRU� WKH�
DUWLFXODWLRQ� RI� OHJLWLPDWH� SXEOLF� GHPDQG� IRU� DQG� DFFHVV� WR� LQIRUPDWLRQ� KHOG� E\� WKH�
*RYHUQPHQW�� � 7KH� ,QIRUPDWLRQ� &RPPLVVLRQHU� PXVW� SOD\� D� FHQWUDO� UROH� LQ� EXLOGLQJ� DQ�
LPSURYHG� EDVLV� IRU� SXEOLF� WUXVW� DQG� FRQILGHQFH� LQ� WKH� *RYHUQPHQW¶V� VWHZDUGVKLS� DQG�
FXVWRGLDQVKLS�RI�FLWL]HQ�DQG�FRUSRUDWH�LQIRUPDWLRQ��
:KDW� LV� OHVV� FOHDU� LV� WKH� H[WHQW� WR� ZKLFK� WKH� ,QIRUPDWLRQ� &RPPLVVLRQHU� FDQ� RU� VKRXOG�
DWWHPSW�WR�VKDSH�DQG�GLUHFW�WKH�LQWHUQDO�DGPLQLVWUDWLYH�DUUDQJHPHQWV�RI�DJHQFLHV�IRU�WKH�
JRYHUQDQFH� DQG� PDQDJHPHQW� RI� LQIRUPDWLRQ� DQG� GDWD�� � 7KHUH� LV� D� VWURQJ� FDVH� IRU� D�
VHSDUDWH�UROH�DQG�IXQFWLRQV��VWDQGLQJ�ZLWKLQ�WKH�DGPLQLVWUDWLYH�VWUXFWXUH�RI�WKH�$XVWUDOLDQ�
3XEOLF�6HUYLFH���7KLV�UROH�ZRXOG�KDYH�OHJLVODWLYH�DQG�UHJXODWRU\�SRZHUV�WR�PDNH�GLUHFWLRQV�
DERXW� JHQHUDO� DGPLQLVWUDWLYH� SROLF\� DQG� DUUDQJHPHQWV� DFURVV� DQG� ZLWKLQ� DJHQFLHV� IRU�
JRYHUQLQJ�DQG�PDQDJLQJ�WKH�VXSSO\�RI� LQIRUPDWLRQ�DQG�GDWD�WR�DOO�VWDNHKROGHUV� LQFOXGLQJ�
WKH�SXEOLF��LQGLYLGXDO�FLWL]HQV��RUJDQLVDWLRQV��JRYHUQPHQWV�DQG�RWKHU�DJHQFLHV���7KLV�LVVXH�
LV�DGGUHVVHG�LQ�WKLV�VXEPLVVLRQ��
,QIRUPDWLRQ�DV�D�QDWLRQDO�UHVRXUFH�
,Q� KLV� FRYHULQJ� PHVVDJH� WR� WKH� &RPSDQLRQ� *XLGH�� WKH� &DELQHW� 6HFUHWDU\� VWDWHV� WKDW�
³,QIRUPDWLRQ�KHOG�E\�WKH�*RYHUQPHQW�LV�D�QDWLRQDO�UHVRXUFH�DQG�VKRXOG�EH�PDQDJHG�LQ�WKH�
QDWLRQDO�LQWHUHVW´���7KH�VWDWHPHQW�LV�FRPPHQGDEOH��DQG�LV�DOLJQHG�ZLWK�VLPLODU�VWDWHPHQWV�
RI�SULQFLSOH�DQG�LQWHQW� LQ�RWKHU�QDWLRQDO�MXULVGLFWLRQV���+RZHYHU�� LQ�WKH�DEVHQFH�RI�IRUPDO�
DGPLQLVWUDWLYH� DUUDQJHPHQWV� IRU� WKH� JRYHUQDQFH� DQG� PDQDJHPHQW� RI� JRYHUQPHQW�KHOG�
LQIRUPDWLRQ� DQG� GDWD� DV� DFWXDO� UHVRXUFHV� DQG� DVVHWV�� WKH� VWDWHPHQW� LV� UKHWRULFDO�� � 7KLV�
LVVXH�LV�DGGUHVVHG�LQ�WKLV�VXEPLVVLRQ��
,QIRUPDWLRQ�SXEOLFDWLRQ�VFKHPH�
7KH� HVWDEOLVKPHQW� RI� D� VWDWXWRU\� IUDPHZRUN� IRU� WKH� SUR�DFWLYH� SXEOLFDWLRQ� RI� VWDQGDUG�
LQIRUPDWLRQ� E\� DJHQFLHV� LV� FRPPHQGDEOH�� � 7KH� HVWDEOLVKPHQW� RI� VWDQGDUG� SXEOLFDWLRQ�
DUUDQJHPHQWV�KDV�EHHQ�ORQJ�LGHQWLILHG�DV�DQ�HIIHFWLYH�PHFKDQLVP�IRU�ERWK�LPSURYLQJ�WKH�
VXSSO\�RI� OHJLWLPDWH�SXEOLF� LQIRUPDWLRQ�DQG� UHGXFLQJ� LQIRUPDWLRQ�FRVWV�� �+RZHYHU�� LQ� WKH�
DEVHQFH�RI�D�VWDWXWRU\�LPSHUDWLYH�RU�FRQVLVWHQW�IUDPHZRUN��DJHQFLHV�KDYH�EHHQ�UHOXFWDQW�
WR�PDNH� WKH� LQLWLDO� LQYHVWPHQW� LQ� WKHVH� DUUDQJHPHQWV�� QRWZLWKVWDQGLQJ� WKH� SRWHQWLDO� IRU�
VLJQLILFDQW�HIILFLHQFLHV�RYHU�WLPH��
$� VLJQLILFDQW� LVVXH� WKDW� ZLOO� DGYHUVHO\� LPSDFW� WKLV� LQLWLDWLYH� LV� WKH� ODFN� RI� D� FRQVLVWHQW�
DSSURDFK�DFURVV�DJHQFLHV��RU�HYHQ�ZLWKLQ�DJHQFLHV��IRU�WKH�GHILQLWLRQ�RI� LQIRUPDWLRQ�DQG�
GDWD���7KLV�LVVXH�PXVW�EH�DGGUHVVHG�HIIHFWLYHO\�LQ�WKH�SURSRVHG�VWUXFWXUDO�UHIRUPV��DQG�LV�
DGGUHVVHG�LQ�WKLV�VXEPLVVLRQ��
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6WHZDUGVKLS�DQG�FXVWRGLDQVKLS�RI�LQIRUPDWLRQ�
7KH�FRQFHSWV�RI�VWHZDUGVKLS�DQG�FXVWRGLDQVKLS�IRU� LQIRUPDWLRQ�KHOG�E\�JRYHUQPHQWV�DUH�
QRZ� ZHOO� HVWDEOLVKHG� DQG� DFFHSWHG� LQ� RWKHU� MXULVGLFWLRQV�� DQG� LQ� RWKHU� $XVWUDOLDQ�
*RYHUQPHQW� OHJLVODWLRQ� DQG� DGPLQLVWUDWLYH� SROLF\� �)LQDQFLDO� 0DQDJHPHQW� DQG�
$FFRXQWDELOLW\�$FW��0$&�5HSRUW������$OWKRXJK�WKH�FRQFHSWV�DUH�LPSOLHG�LQ�WKH�SURSRVHG�ELOO�
WKH\�DUH�QRW�H[SOLFLWO\�GHILQHG���7KLV�LVVXH�LV�DGGUHVVHG�LQ�WKLV�VXEPLVVLRQ��
,PSHUDWLYHV�IRU�LPSURYHG�SHUIRUPDQFH�±�EHVW�SUDFWLFH�RU�OHJLVODWLRQ�
7KH�JHQHUDO�LPSOLFDWLRQ�RI�WKH�SURSRVHG�,QIRUPDWLRQ�&RPPLVVLRQHU�%LOO�LV�WKDW�DJHQFLHV�ZLOO�
LPSURYH� WKHLU� SHUIRUPDQFH� LQ� WKH�PDQDJHPHQW� RI� LQIRUPDWLRQ�E\�SURJUHVVLYHO\� DGRSWLQJ�
EHVW� SUDFWLFH� DSSURDFKHV� WR� PHHW� WKH� VWDWXWRU\� UHTXLUHPHQWV� HVWDEOLVKHG� E\� WKH�
,QIRUPDWLRQ�&RPPLVVLRQHU��
,Q� WKH����\HDUV� VLQFH� WKH�RULJLQDO�2IILFH�RI�*RYHUQPHQW� ,QIRUPDWLRQ�7HFKQRORJ\� �2*,7��
ZDV� HVWDEOLVKHG� �QRZ� $*,02��� WKHUH� LV� QR� FRPSHOOLQJ� HYLGHQFH� WKDW� EHVW� SUDFWLFH�
DSSURDFKHV� KDYH� OHG� WR� DQ\� IXQGDPHQWDO� LPSURYHPHQW� LQ� WKH� JRYHUQDQFH� DQG�
PDQDJHPHQW�RI�LQIRUPDWLRQ�DQG�GDWD�DFURVV�RU�ZLWKLQ�$XVWUDOLDQ�*RYHUQPHQW�DJHQFLHV��
7KHUH� LV� D� VWUHQJWKHQLQJ� YLHZ� WKDW� IXQGDPHQWDO� LPSURYHPHQW� ZLOO� UHTXLUH� WKH� FOHDU�
LPSHUDWLYH� RI� DGPLQLVWUDWLYH� OHJLVODWLRQ�� DORQJ� WKH� OLQHV� RI� WKDW� LPSOHPHQWHG� IRU� WKH�
HIIHFWLYH�PDQDJHPHQW�RI�ILQDQFLDO�UHVRXUFHV�DQG�DVVHWV�KHOG�E\�WKH�$XVWUDOLDQ�*RYHUQPHQW�
�)0$� $FW�� $XGLW� $FW��� � 7KHUH� LV� VRPH� HYLGHQFH� WKDW� DJHQF\� KHDGV� ZRXOG� ZHOFRPH� WKLV�
GHYHORSPHQW���7KLV�LVVXH�LV�DGGUHVVHG�LQ�WKLV�VXEPLVVLRQ��
���(DUOLHU�VXEPLVVLRQ�UHOHYDQW�WR�WKLV�VXEPLVVLRQ��DWWDFKHG��
LQ� -DQXDU\� ����� ,�PDGH� D� SXEOLF� VXEPLVVLRQ� WR� WKH� �������� %XGJHW� SURFHVV�� WLWOHG� ³$Q�
LQLWLDWLYH� IRU� FRQWLQXRXV� LPSURYHPHQW� RI� WKH�$XVWUDOLDQ�*RYHUQPHQW� JHQHUDO� JRYHUQPHQW�
VHFWRU¶V�FDSDELOLW\��SHUIRUPDQFH�DQG�HIILFLHQF\´��
7KH� VXEPLVVLRQ� FRQWDLQV� VHYHUDO� VHFWLRQV� ZLWK� GLUHFW� UHOHYDQFH� WR� WKLV� VXEPLVVLRQ��
LQFOXGLQJ��

� ([HFXWLYH�6XPPDU\�±�6HFWLRQ���
� ,QIRUPDWLRQ�0DQDJHPHQW�,PSURYHPHQW�3URJUDP��,0,3��±�6HFWLRQ���
� 5HSRUWLQJ�0DQDJHPHQW�,PSURYHPHQW�3URJUDP��50,3��±�6HFWLRQ���

7KH�VXEPLVVLRQ�LV�FXUUHQWO\�EHLQJ�UHGUDIWHG�WR�DGGUHVV�VLJQLILFDQW�FKDQJHV�LQ�WKH�HFRQRPLF�
VLWXDWLRQ� VLQFH� HDUO\� ������ DQG� D� UHYLVHG� YHUVLRQ� ZLOO� EH� VXEPLWWHG� IRU� FRQVLGHUDWLRQ� WR�
UHOHYDQW�FHQWUDO�DJHQFLHV�LQFOXGLQJ�'30	&��$36&��$*,02��7UHDVXU\�DQG�$1$2�E\����-XQH�
�������$�FRS\�RI�WKH�RULJLQDO�VXEPLVVLRQ�LV�DWWDFKHG�IRU�UHIHUHQFH�DQG�JHQHUDO�LQIRUPDWLRQ��
���,QIRUPDWLRQ�0DQDJHPHQW�DQG�$FFRXQWDELOLW\�$FW��,0$�"�
)ROORZLQJ�WKH�LPSOHPHQWDWLRQ�RI�SXEOLF�VHUYLFH�UHIRUP�LQ�WKH�HDUO\�����V��LW�ZDV�DVVXPHG�
WKDW�DJHQFLHV�ZRXOG�QDWXUDOO\�FRQYHUJH�WRZDUGV�EHVW�SUDFWLFH�ILQDQFLDO�PDQDJHPHQW���7KH�
)LQDQFLDO�0DQDJHPHQW�,PSURYHPHQW�3URJUDP��)0,3��ZDV�HVWDEOLVKHG�WR�SURYLGH�JXLGDQFH�
WR�DJHQFLHV�RQ�EHVW�SUDFWLFH�ILQDQFLDO�PDQDJHPHQW��
7KH�DVVXPSWLRQ�SURYHG�LQFRUUHFW��DQG�WKH�)LQDQFLDO�0DQDJHPHQW�DQG�$FFRXQWDELOLW\��)0$��
DQG� $XGLW� $FWV� ZHUH� HVWDEOLVKHG� WR� SURYLGH� D� QRQ�GLVFUHWLRQDU\� LPSHUDWLYH� IRU� WKH�
FRQVLVWHQW� PDQDJHPHQW� RI� ILQDQFLDO� UHVRXUFHV� DQG� DVVHWV� ZLWKLQ� DQG� DFURVV� $XVWUDOLDQ�
*RYHUQPHQW� DJHQFLHV�� � 7KLV� DSSURDFK� KDV� EHHQ� HIIHFWLYH� RYHU� WLPH� LQ� HVWDEOLVKLQJ� DQG�
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PDLQWDLQLQJ� DQ� DFFHSWDEOH� DQG� FRQVLVWHQW� VWDQGDUG� RI� ILQDQFLDO�PDQDJHPHQW� DQG� SXEOLF�
DFFRXQWDELOLW\�DFURVV�WKH�$XVWUDOLDQ�*RYHUQPHQW�DQG�LWV�DJHQFLHV��
7KH� FXUUHQW� VLWXDWLRQ� ZLWK� UHVSHFW� WR� WKH� JRYHUQDQFH� DQG� PDQDJHPHQW� RI� LQIRUPDWLRQ�
UHVRXUFHV� DQG� DVVHWV� KHOG� E\� WKH� $XVWUDOLDQ� *RYHUQPHQW� LV� QRW� GLVVLPLODU� WR� WKDW� IRU�
ILQDQFLDO�UHVRXUFHV�LQ�WKH�HDUO\�PLG�����V��SULRU�WR� LPSOHPHQWDWLRQ�RI�WKH�)0$�DQG�$XGLW�
$FWV���7KH�LQIRUPDWLRQ�DUUDQJHPHQWV�DQG�FXOWXUH�RI�PRVW�DJHQFLHV�LV�µLPSOLFLW¶��ZLWK�OLWWOH�RU�
QR� H[SOLFLW� DGPLQLVWUDWLYH� DUUDQJHPHQWV� FRQVLVWHQWO\� DGGUHVVLQJ� DOO� LQIRUPDWLRQ� DQG� GDWD�
UHVRXUFHV�DQG�DVVHWV�KHOG�E\�DJHQFLHV���7KH�SURVSHFW�RI�DQ\�IXQGDPHQWDO�LPSURYHPHQW�RI�
LQIRUPDWLRQ�SHUIRUPDQFH�LQ�WKLV�HQYLURQPHQW�LV�QHJOLJLEOH���
7KH�)0$�LV�D�PRGHO�DFW� IRU� WKH�HIIHFWLYH�JRYHUQDQFH�DQG�PDQDJHPHQW�RI�UHVRXUFHV�DQG�
DVVHWV� KHOG� E\� JRYHUQPHQW�� DQG� FRXOG� UHDGLO\� EH� DGDSWHG� WR� HVWDEOLVK� DQ� HIIHFWLYH�
FRPSDQLRQ� DFW� IRU� WKH� PDQDJHPHQW� RI� LQIRUPDWLRQ�� � &DUULDJH� RI� DQ� ,0$� $FW� ZRXOG� EH�
DVVLJQHG�WR�D�&KLHI�*RYHUQPHQW�,QIRUPDWLRQ�2IILFHU��IRFXVHG�RQ�WKH�HIIHFWLYH�DQG�HIILFLHQW�
JRYHUQDQFH� DQG�PDQDJHPHQW� RI� LQIRUPDWLRQ� DQG� GDWD� UHVRXUFHV� KHOG� E\� WKH� $XVWUDOLDQ�
*RYHUQPHQW� �ZLWK� D� VWRFN� YDOXH� FXUUHQWO\� HVWLPDWHG� DW� DURXQG� ���� ELOOLRQ��� � $� VHSDUDWH�
UROH�RI�&KLHI�*RYHUQPHQW�7HFKQRORJ\�2IILFHU�ZRXOG�EH�HVWDEOLVKHG�WR�IRFXV�RQ�WHFKQRORJ\�
LQIUDVWUXFWXUH� DQG� VHUYLFH� LVVXHV�� SURYLGLQJ� D� FOHDU� GLVWLQFWLRQ� EHWZHHQ� LQIRUPDWLRQ� DQG�
WHFKQRORJ\�LVVXHV�DQG�SULRULWLHV��
7KLV�DSSURDFK�ZRXOG�SURYLGH�DJHQFLHV�ZLWK�D�FOHDU�QRQ�GLVFUHWLRQDU\�LPSHUDWLYH��GLUHFWLRQ�
DQG�DSSURDFK�IRU� LPSURYHG�JRYHUQDQFH��PDQDJHPHQW�DQG�DFFRXQWDELOLW\� IRU� LQIRUPDWLRQ���
,W�ZRXOG�SURYLGH�DQ�HIIHFWLYH�FRPSOHPHQW�WR�WKH�,QIRUPDWLRQ�&RPPLVVLRQHU�%LOO��HQDEOLQJ�
WKH� ,QIRUPDWLRQ� &RPPLVVLRQHU� WR� IRFXV� RQ� WKH� SHUIRUPDQFH� DQG� RXWSXW� RI� WKH� QHZ�
VWUXFWXUDO� DUUDQJHPHQWV� ±� QRW� WKHLU� GHYHORSPHQW� DQG� LPSOHPHQWDWLRQ�� � ,W� ZRXOG� DOVR�
UHPRYH�WKH�SRWHQWLDO�FRQIOLFWV�RI�LQWHUHVW�WKDW�PD\�DULVH�DV�WKH�,QIRUPDWLRQ�&RPPLVVLRQHU�
DWWHPSWV�WR�QHJRWLDWH�WKH�LPSOHPHQWDWLRQ�RI�QHZ�VWUXFWXUDO�LQIRUPDWLRQ�DUUDQJHPHQWV�ZLWK�
DJHQFLHV�XQGHU�VXVWDLQHG�EXGJHWDU\�SUHVVXUH�IRU�WKH�QH[W������\HDUV��
���*RYHUQDQFH�DQG�PDQDJHPHQW�RI�LQIRUPDWLRQ�UHVRXUFHV�	�DVVHWV�
0RGHUQ� ILQDQFLDO� UHVRXUFH� PDQDJHPHQW� SUDFWLFH� SURYLGHV� DQ� HIIHFWLYH� PRGHO� IRU� WKH�
JRYHUQDQFH� DQG� PDQDJHPHQW� RI� LQIRUPDWLRQ� DQG� GDWD� UHVRXUFHV� DQG� DVVHWV� KHOG� E\�
JRYHUQPHQW�DQG�LWV�DJHQFLHV���$�IHDWXUH�RI�WKH�DSSURDFK�LV�WKDW�LW�SURYLGHV�D�PHDQLQJIXO�
DQG� UHOHYDQW� VHW� RI� PDQDJHPHQW� WRROV� WKDW� HQDEOHV� OLQH�RI�EXVLQHVV� H[HFXWLYHV� DQG�
PDQDJHUV� WR� HIIHFWLYHO\� SODQ�� PDQDJH� DQG� DFFRXQW� IRU� WKH� LQIRUPDWLRQ� UHVRXUFHV� DQG�
DVVHWV�UHOHYDQW�WR�WKHLU�OLQH�UHVSRQVLELOLWLHV��
.H\�HOHPHQWV�RI�WKH�PRGHO�LQFOXGH��

��([SOLFLW�UROHV�DQG�UHVSRQVLELOLWLHV�
��([SOLFLW�DXWKRULW\�DQG�DFFRXQWDELOLW\�
��([SOLFLW�SROLFLHV�DQG�SURFHVVHV�
��&RQVLVWHQW�UHVRXUFH�DQG�DVVHW�PRGHOV�DQG�IUDPHZRUNV�
��&RQVLVWHQW�VWDQGDUGV�DQG�SUDFWLFHV�
��(QDEOLQJ�LQIUDVWUXFWXUH�DQG�VHUYLFHV�
��&RPSOLDQFH�DQG�DXGLW�PHFKDQLVPV�

$OO�RI� WKH�DERYH�DUH�ZHOO�GHILQHG� IRU� WKH�PDQDJHPHQW�RI� ILQDQFLDO�DQG�KXPDQ� UHVRXUFHV�
DQG�DVVHWV�DFURVV�DQG�ZLWKLQ�$XVWUDOLDQ�*RYHUQPHQW�DJHQFLHV�� �7KLV� LV�QRW�FXUUHQWO\� WKH�
FDVH�IRU�LQIRUPDWLRQ�UHVRXUFHV�DQG�DVVHWV��
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*LYHQ�WKDW�WKH�VWRFN�YDOXH�RI�WKH�$XVWUDOLDQ�*RYHUQPHQW¶V� LQIRUPDWLRQ�DQG�GDWD�DVVHWV� LV�
FXUUHQWO\�HVWLPDWHG�WR�EH�LQ�WKH�RUGHU�RI�����ELOOLRQ��WKLV�VLWXDWLRQ�LV�D�VHULRXV�GHILFLHQF\��
ZLWK�VWUDWHJLF�LPSOLFDWLRQV�IRU�JRYHUQPHQW�SHUIRUPDQFH��HIILFLHQF\�DQG�ULVN��

���6WHZDUGVKLS�DQG�FXVWRGLDQVKLS�RI�LQIRUPDWLRQ�DQG�GDWD�
7KH� FRQFHSWV� RI� VWHZDUGVKLS� DQG� FXVWRGLDQVKLS� IRU� LQIRUPDWLRQ� DQG� GDWD� UHVRXUFHV� DQG�
DVVHWV�KHOG�E\�JRYHUQPHQW�DUH�QRZ�ZHOO�HVWDEOLVKHG��
7KH� VWHZDUGVKLS� UROH� IRU� LQIRUPDWLRQ� DQG� GDWD� HPEUDFHV� EURDG� UHVSRQVLELOLWLHV� IRU�
VWUDWHJ\��GHFLVLRQ�PDNLQJ��SODQQLQJ�	�UHVRXUFLQJ��HQVXULQJ��

� WKH� OHJLWLPDWH� LQWHUHVWV� RI� DOO� JRYHUQPHQW�� DJHQF\� DQG� SXEOLF�VWDNHKROGHUV� DUH�
LGHQWLILHG�DQG�DGHTXDWHO\�DGGUHVVHG��

� DSSURSULDWH� SK\VLFDO� FXVWRGLDQVKLS� DUUDQJHPHQWV� DUH� LQ� SODFH� IRU� LQIRUPDWLRQ� DQG�
GDWD��

� LGHQWLILFDWLRQ� DQG�PDQDJHPHQW� RI� VWUDWHJLF� ULVNV� DVVRFLDWHG� ZLWK� LQIRUPDWLRQ� DQG�
GDWD��

� DSSURSULDWH�DFFRXQWDELOLW\�IRU�LQIRUPDWLRQ�DQG�GDWD.�
7KH� FXVWRGLDQVKLS� UROH� HPEUDFHV� RSHUDWLRQDO� UHVSRQVLELOLWLHV� IRU� LQIRUPDWLRQ� DQG� GDWD�
DFURVV�WKH�UHVRXUFH�DVVHW�OLIHF\FOH��LQFOXGLQJ��

� FOHDU�UHVSRQVLELOLWLHV�IRU�WKH�SK\VLFDO�SURWHFWLRQ�DQG�SURSHU�XVH�DQG�GLVVHPLQDWLRQ�RI�
LQIRUPDWLRQ�DQG�GDWD��

� LGHQWLILFDWLRQ�DQG�PDQDJHPHQW�RI�RSHUDWLRQDO�ULVNV��
7KH�)0$�$FW�HIIHFWLYHO\�HVWDEOLVKHV�WKHVH�UROHV�IRU�ILQDQFLDO�UHVRXUFHV���,Q�WKH�DEVHQFH�RI�
JHQHUDO� DGPLQLVWUDWLYH� OHJLVODWLRQ� JLYLQJ� HIIHFW� WR� WKHVH� UROHV� IRU� LQIRUPDWLRQ� KHOG� LQ�
$XVWUDOLDQ�*RYHUQPHQW� DJHQFLHV�� FRQVLGHUDWLRQ� VKRXOG� EH� JLYHQ� WR� WKHLU� LQFRUSRUDWLRQ� LQ�
WKH�,QIRUPDWLRQ�&RPPLVVLRQHU�%LOO��
���*RYHUQPHQW�IUDPHZRUN�IRU�GHILQLWLRQ�RI�LQIRUPDWLRQ�DQG�GDWD�
:KLOH�YDULRXV�LQLWLDWLYHV�DUH�FXUUHQWO\�EHLQJ�SURJUHVVHG�WR�DGGUHVV�DVSHFWV�RI�WKH�GHILQLWLRQ�
LVVXH�� WKHUH� LV� FXUUHQWO\�QR�FRPSUHKHQVLYH�QRQ�GLVFUHWLRQDU\�FURVV�JRYHUQPHQW�DSSURDFK�
WR�WKLV�SUREOHP���7KLV�FUHDWHV�D�VLJQLILFDQW�ULVN�LQ�UHODWLRQ�WR�WKH�HVWDEOLVKPHQW�RI�VWDQGDUG�
DJHQF\�SXEOLFDWLRQ�VFKHPHV��ZLWK�PDQ\�PDMRU�DJHQFLHV�UHSRUWLQJ�RQ�FRPPRQ�LVVXHV��
7KLV� LVVXH�PXVW�EH�DGGUHVVHG�DV�D�PDWWHU�RI�SULRULW\���,W�ZLOO�EH�HVVHQWLDO�WR�HVWDEOLVK�DQ�
DSSURDFK�WKDW�ILQGV�WKDW�ULJKW�EDODQFH�EHWZHHQ�WKH�QHHG�IRU�FURVV�JRYHUQPHQW�FRQVLVWHQF\�
DQG�WKH�OHJLWLPDWH�UHTXLUHPHQW�IRU�VRPH�GHILQLWLRQV�WR�EH�YDULHG�DW�DJHQF\�RU�VXE�DJHQF\�
OHYHO�WR�PHHW�VSHFLILF�SROLF\��SURJUDP�DQG�OHJLVODWLYH�UHTXLUHPHQWV��
���5HOHYDQW�TXDOLILFDWLRQV�DQG�H[SHULHQFH�RI�WKH�VXEPLVVLRQ�DXWKRU�
'DYLG�*O\QQH�-RQHV�LV�DQ�LQIRUPDWLRQ�SURIHVVLRQDO�ZLWK�RYHU����\HDUV�H[SHULHQFH�LQ�SXEOLF�
VHFWRU� LQIRUPDWLRQ�� FRPPXQLFDWLRQV� DQG� WHFKQRORJ\� PDQDJHPHQW�� � +H� KDV� D� VWURQJ�
VWUDWHJLF�DQG�RSHUDWLRQDO�PDQDJHPHQW�EDFNJURXQG��
+H� KDV� VLJQLILFDQW� H[SHULHQFH� DVVLVWLQJ� H[HFXWLYHV�� PDQDJHUV� DQG� RSHUDWLRQDO� VWDII� WR�
DGGUHVV� FRPSOH[� EXVLQHVV�� LQIRUPDWLRQ� � DQG� WHFKQRORJ\�UHODWHG� LVVXHV� DQG� LPSOHPHQW�
YLDEOH� PDQDJHPHQW� DQG� RSHUDWLRQDO� DUUDQJHPHQWV� WKDW� LPSURYH� RUJDQLVDWLRQDO�
SHUIRUPDQFH�ZLWK�UHGXFHG�FRVWV�DQG�ULVN���+H�KDV�VXEVWDQWLDO�FXUUHQW�H[SHULHQFH�DVVLVWLQJ�
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$XVWUDOLDQ� *RYHUQPHQW� RUJDQLVDWLRQV� WR� LPSURYH� WKHLU� PDQDJHPHQW� DQG� XVH� RI�
LQIRUPDWLRQ�� GDWD� DQG� WHFKQRORJ\� DVVHWV� DQG� UHVRXUFHV� WKURXJK� OHDGLQJ� SUDFWLFH�
JRYHUQDQFH��PDQDJHPHQW�DQG�RSHUDWLRQDO�DUUDQJHPHQWV�DQG�SUDFWLFHV��
+LV�H[SHUWLVH�LQFOXGHV��


 *RYHUQDQFH��RUJDQLVDWLRQDO��LQIRUPDWLRQ�	�GDWD��WHFKQRORJ\���

 6WUDWHJLF�LQIRUPDWLRQ�PDQDJHPHQW�

 ,QIRUPDWLRQ�DQG�GDWD�UHVRXUFH�	�DVVHW�PDQDJHPHQW�

 (QWHUSULVH�UHSRUWLQJ�DQG�DQDO\WLFV�IUDPHZRUNV�	�SURFHVVHV�

 7HFKQRORJ\�DVVHW�VWUDWHJ\��SODQQLQJ�	�LQYHVWPHQW�

 .QRZOHGJH�PDQDJHPHQW�

 (QWHUSULVH�DUFKLWHFWXUH�

 6WUDWHJLF�DQG�RSHUDWLRQDO�SODQQLQJ�

 &RPSOH[LW\�PDQDJHPHQW�	�RUJDQLVDWLRQDO�GHYHORSPHQW�

'DYLG�*O\QQH�-RQHV�KDV�EURDG�H[SHULHQFH�VLQFH������LQ�DGYLVLQJ�DQG�DVVLVWLQJ�$XVWUDOLDQ�
*RYHUQPHQW�DJHQFLHV�RQ�LQIRUPDWLRQ��GDWD�DQG�UHODWHG�LVVXHV�DW�EUDQFK��GLYLVLRQ��DJHQF\�
DQG�FURVV�JRYHUQPHQW�OHYHO��
5HOHYDQW�$XVWUDOLDQ�*RYHUQPHQW�DJHQFLHV�LQFOXGH��


 7UHDVXU\��7D[�5HYLHZ���FXUUHQW��
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